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Z © Is attention of Parliament is likely 
to be diſtracted for ſome time to 


come, by the variety and importance of 
the different queſtions which will require 
its conſideration. Without adverting to 
Reforms in Parliament; to the neceſſity 
of improving the only mode of Mili- 
tary Defence by which. the Liberties 
of this country can be ſafely protect- 
ed; to the new ſyſtem of Commercial 
Regulations, which muſt ſooner or later 
be deviſed; and indeed to a variety of 
other points, one ſubject will require 
early and deliberate attention, namely, 
3 what 


„%% OT. 
what ſteps ought to be taken to. ſupport 
the Credit, and to improve the Finances 


of the Country. 


It is the more neceſſary to inveſtigate 
this ſubject, as it has been of late too com- 


mon for even reſpectable Individuals to 


amuſe themſelves, and to terrify the Pub- 


lic, with exaggerated accounts of the 
dangerous ſtate of the National Finances. 
The more our difficulties increaſed, the 
greater pleaſure they ſeemed to take in 
publiſhing our ſituation to our Enemies; 
in damping the exertions of thoſe, by 
whoſe judgment and abilities alone, we 
could be extricated from the difficul- 
ties in which we were involved; and 
in proving to what fatal lengths even Va- 
luable Characters may be led, in ſupport 


of a fayourite hypotheſis. 


AS 


5 

As an individual anxious for the ho- 
nour and proſperity of his Country, I 
muſt take the liberty of entering my Pro- 
teſt againſt the general tendency of ſuch 
Performances. Every attempt to aſſign 
a period, however remote, for the ruin 
of a large Community, itrikes me as 
highly impolitic. Nature has wiſely 
rendered the exiſtence of the individual 


uncertain, leſt the fear of death ſhould 


embitter his days, and diſcourage him 
in every purſuit, even the moſt laudable : 
and what reaſon can be aſſigned why the 
order of Nature ſhould be reverſed, when 


Empires are in queſtion ? Diſpirited Na- 


tions, like diſpirited individuals, are in- 


capable of ſucceſsful efforts to extricate 
themſelves from danger: . beſides, the ap- 
prehenſion of evil is juſtly accounted more 


dreadful than its actual exiſtence. 
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i Neither ought ſuch performances to be 


rr eee . Ae or a 


eountenanced in a country, which has 
long been conſpicuous for popular diſcon- 
tent; even in the moſt flouriſhing circum- 


ſtances, that perhaps a nation ever knew. 


| 
| 
1 
i 
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Whether it originates. from the natural 


turbulence of a free People, or from the 
gloomy atmoſphere that we breathe ; cer- 


tain it is, that the inhabitants of this 


„ Oe oe uu AO 1 Cate torn ERS at Rt 


Illand have long been diſcontented with 
their ſituation; and the world has been 
ſtunned with their perpetual prognoſtica— 


tions of ruin upon ruin, for at leaſta 


century paſt. 


But fortunately, numerous Taxes, and 
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Debts, however enormous, are not ſuffi- 
cient of themſelves to render a Nation 
miſerable ; and there is ſtill reaſon to 
imagine, that, as We now ridicule the ill- 
founded deſpondency of our anceſtors, 


1 who 
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Who imagined that fifty or a hundred 
millions would reduce them to a ſtate of 
bankruptcy; ſo our poſterity will laugh 
at the folly, the ignorance, or the want 


of political {kill and judgment in the 


Stateſmen and Politicians of theſe times, 


who preſume to aſſert, that we have totally 


exhauſted our reſources ; and that the 


period 1s at laſt arrived, when the Nation 
muſt either deſtroy her Debts, or her 


Debts will deſtroy the Nation. 


: Among the many gloomy Prophets of the 
Day, a reſpectable Nobleman has, in a 
particular manner, diſtinguiſhed himſelf, 


by an almoſt annual offering at the ſhrine 


of Deſpondency. His former ſpeculations 


had this merit to recommend them, that 


they tended to demonſtrate the fatal policy 


of continuing the American War, from 


which, conſidering the manner in which it was 


condufled, we could expect no advantage: 


but 
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but his laſt Publication cannot be ſo 


eaſily juſtified. Our public diſtreſſes had 
been before ſufficiently announced; and 


it was highly improper, by queſtioning 
the ſolidity of our public ſecurities, to pre- 
vent Government from being able to ob- 
tain, on favourable terms, the money 
which it required for the exigencies of 
the State; and ſtill more ſo, by exaggerat- 
ing the weakneſs of the country, to give 
encouragement to our Enemies to break 
off the Peace, and renew the conflict with 


a country, ſuppoſed to be already ex- 


| hauſted. 


Far different is the hypotheſis I mean to 
ſupport ; and if it can be proved by in- 
controvertible evidence, that our diſtreſſes 
have been too deeply coloured that our 
financial reſources are not totally de- 


ſtroyed; and that Britain may ſtill retain 


her elevated rank among the Potentates of 
| Europe 


0 
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Europe— I ſhall not deſpair of finding 
the Earl of Stair himſelf, among the 
happieſt of its Citizens. 


But to enter, without farther pre- 
face, upon the intended ſubject. 


There are four Points inſiſted on by 
the Noble Lord, which J beg leave to 
controvert. The firſt is, That the an- 


nual Income of this Country (by which 
I underſiand the produce of the exiſting 
Taxes) does not exceed, or will not yield 
much above Twelve Millions net yearly. * 
Secondly, That the enormous ſum of . 
16,37 1,3461. is but ſcantily ſufficient to de- 
fray the National Ex pence. f Thirdly, 
That the Unfunded Debt is at leaſt 


Forty Millions; the intereſt of which will 
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amount 


* See An . to 3 the Income and Expen- 100% 


diture of the State, by John Earl of Stair, page 4. 


f Ditto, page g. 
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amount to full Two Millions.“ And 
fourthly, That to raiſe additional Taxes 


to the amount of 4,371,39461. were it 


neceſſary, 1s among the. bareſt of all 


bare poſſibilities. + 
I. NATIONAL INCOME. 
The preſent is the moſt unfavourable 


period that could poſſibly be pitched up- 


on, for inquiring into the real amount of 


the National Income: juſt at the conclu- 


hon of an unfortunate War, in the 


courſe of which we loſt the principal 


channels of our Trade, and the moſt valu- 


able of our Colonial Poſſeſſions—of a War 
carried on at a great diſtance, for the 


ſupport of which War, large bodies of our 


fellow- ſubjects had been ſent abroad, and | 


con- 


* An Attempt to Balance the Income and Expenditure 
of the State, by John Earl of Stair, page 5. 


+ Ditto, page 12. 
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conſiderable ſums in the current ſpecie of 
this country had been exported ; and the 
laſt year of which was diſtinguiſhed by 
the moſt unfavourable ſeaſon, for the pro- 
duction of every kind of human ſuſte- 
nance, that for many years had been 
remembered. If at ſuch a period, there 
happened to exiſt ſome defalcation in the 
different revenues of the State, no indi- 
vidual, who was not wrapt up in ſome fa- 
vourite hypotheſis, would have founded 
any uniform train of reaſoning upon ſo 
caſual an event. Indeed, no controverſy 


of this nature, could poſſibly be brought 


to a concluſion, were the exuberance, or 


the ſcantineſs of a ſingle year, to be ac- 
counted a ſufficient bafis for forming a 
| Syſtem. The queſtion therefore is, not 


what was the Income of the State for the 


year 1782, but what will be the produce of | 


the different Taxes at preſent laid upon 


the Public, ſhould the Peace continue, 


„ and 
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and ſhould no unforeſeen public calamity 


diminiſh the | wealth, and conſumption of 
the people. That produce, Judging from 
analogical reaſoning, I am convinced, 


will exceed in the year 1783, or at far- 


theſt in the year 1786, fourteen millions 


per annum. 


The preſent Income of the State may 
be divided into four different Branches : 
Firſt, into the Old Taxes, which were 
_ conſolidated by 3 Geo. I. c. 7. and the ſur; 
pluſſes of which compoſe the original 
Sinking Fund. Secondly, into the Taxes 
which were added to the Sinking Fund 


before the commencement of the preſent 


War. Thirdly, into the Taxes which 


have been laid on in the courſe of the 


War. And fourthly, into the Land and 
Malt Taxes, which are only annually 


granted. 


'] ngre 
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There cannot be a better ſign of the Uniform 
| Increaſe 


flouriſhing ſtate of our National Finances, —_— 


than when the Old Taxes annually pro- 
Juce a conſiderable addition to the Public 
Revenue, New Taxes may be improper- 
ly laid on ; or from the erroneous calcu- 
lations of the propoſers, may not yield 
ſo much as might be expected, and conſe- 
quently cannot be conſidered as a baſis 
ſufficiently ſolid on which to lay the foun- 
dation of an incontrovertible Syſtem. But 
the produce of old and eſtabliſhed Taxes is 
well known, and nothing can increaſe 
them, but the increaſing wealth and po- 


pulation of the country. 


The Old Taxes to which I allude, are 
uſually diſtinguiſhed by the names of the 
Aggregate, the General, and the South- 
Sea Company's Funds. The ſurpluſſes 
of theſe three great Funds, after paying 
the Civil Lift, and the Intereſt and An- 
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Old 
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— 1 
nuities charged upon them, are directed 
by the ſaid act 3 Geo. I. c. 7, to be accy- 
mulated together into a Sinking Fund, for 
the purpoſe of diminiſhing the National 
Debt. It will appear, from the following 


State, that during the ſpace of thirty 


years, the exceſſes of theſe Funds have 
almoſt uniformly increafed. | 
| f | 
STATE of the SURPLUSSES of that Part of the Public 
Revenue, commonly called the AGGREGATE, Gx- 
NERAL, and SOUTH-SEA CoupAxx's Fuxps, 
ſince 10th October, 1751, * after paying the Sum 


of 1, 428, 1960. 35. 109. to which the ſaid Funds 


are annually liable; excluſive of the 100,000! 


lately granted to the Crown. 


Surpluſſes of the ſaid Funds 

for one year, ending 3 
| 10 Oct. I752 0 0 2 

Ditto 100. 1753 1,541,397 7 10; 
5 1; Surpluſſes 

by The above State commences Anno 1752, as it was 


only 1753 that any New Taxes were at firſt thrown into 
the Sinking Fund. . 


E 
Surpluſſes of the ſaid Funds 


for one Year, ending £ 

10 Oct. 1754 1, 503,298 
Ditto = 10 Oct. 1755 1,614,505 
Ditto 10OR. 1756 1,566,943 
Ditto - 10 Oct. 1757 1,665,237 
Ditto - 10 Oct. 1758 1,835,044 
Ditto 10 Oct. 1759 1,831,260 | 
Ditto - 10 Oct. 1760 2, 308, 505 
Ditto 10 Oct. 1761 2,301,527 
Ditto — 10 Oct. 1762 1,768,242 
Ditto - 10 Oct. 1763 2,209,434 
Ditto — 10 Oct. 1764 2,172,828 
Ditto - 10 Oct. 176 5 2,224,094 
Ditto — 10 Oct. 1766 2,372,313 1 
Ditto ro Oct. 1767 2,217,068 
Ditto - 10 Oct. 1768 2, 036,436 
Ditto — 10 Oct. 1769 2, 368, 906 
Ditto - 10 Oct. 17750 2, 596, 967 
Ditto 100. 1771 2, 523, 536 
Ditto — io Oct. 1772 2,276,096 
Ditto - 10 Oct. 1773 2,850,913 
Ditto - 10 Oct. 1774 2,528,062 
Ditto - - . noORt. 1775 2,730,439 
Ditto 10 OR. 1776 


17 


12 


10 


1o4˙ 


1 
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2,788,713 5 10 
Surpluſſes | 
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Surpluſſes of the ſaid Funds 
for one year, ending Fg £, 
ich,, 20269277 10 244 
Ditto - 10 Oc. 1778 2,486,122 2 5 


Ditto 10 Oct. 1779 2,7 59, 428 411 
Ditto 10 Oct. 1780 . 2,756,502 3 7. , 
Ditto 10 Oct. 1781 2,672,248 4 4 


Ditto - 10 Oct. 1782 2,762, 549 8 101 


The above State will afford much room | 
for curious ſpeculation. From thence it 
is evident, that the ſurpluſſes of the Old 
Taxes have nearly doubled within the 

ſpace of thirty one years—That is ſurely 
no ſign of a decayed Commonwealth. 


It is alſo not a little remarkable, that 


the ſurpluſſes ending 10 OR. 1562, the 
| laſt 


* By 17 Geo. III. c. 27, an additional 100, oool. was 
given to the Crown, payable out of the Aggregate Fund. | 
As it commenced 5th January, 1777, J have added three | 
quarters payment, or 75,000). to the ſurplus for the year- 
1777, and 100,000], to the ſurpluſſes in each of the fol- 
lowing years; as this was a burden to which, prior to the 
year 1777, that Fund was not liable. 


* 


Cw 
laſt year of the former War, amountedonly 
t01,768,2421. gs. 1d,—With much greater 
juſlice, therefore, might it have been al- 
ledged, that the Nation was then on the 
eve of Bankruptcy, than at preſent, when 
the exceſſes on the ſame Funds amount to 
about one million more. The great and 
immediate increaſe, as ſoon as Peace was 
concluded, fully proves the real Kallach of 


ſuch viſionary ſpeculations. 


But the important inference to be 
drawn from the above State 1s this, that had 
it not bien for the American War, the 
ſurpluſſes of theſe three great Funds would 
have been greatly augmented 5 and when 


the preſent Peace is firmly eſtabliſhed, we 


have every reaſon to hope that the exceſs 


may be fairly eſtimated at 3,250,000]. per 
ann.; and that it may afterwards increaſe. 


It has been already ſtated, that theſe ſur- 


; pluſſes accrue to the Public after paying | 


no 


620) 

no leſs a ſum than 1.428, 196l. 3s. 10d. per 
annum, to the Civil Liſt and to the Public 
Creditors. | 


| Taxes The Taxes laid on during the courſe of 


laid on 


duringthe | | | 
laſt War. the laſt War, or afterwards, to defray 


andpri0r the Expence with which that War was 
Geo. III. attended, are the next point to which it 
will be neceſſary to advert; and it is a 
fingular and important circumſtance, that 


they have alſo been upon the increaſe; 


and that the only deficiency is in the Fund 


created 31 Geo. II. nor is that of any 
material conſequence. The following 
Nate commences Anno 1762, that the 
Reader may perceive the eſſential differ- 
ence between. the produce of the ſame 
| Taxes in time of war, and in time of 


Peace. 
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Ditto 
Ditto 
Ditto 
Ditto 


Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 


Ditto 


Ditto 


Ditto 
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Ho for one year, end- 


) 
STATE of the Produce of the Taxes which were | 
added to the SINKING Fuxp, to defray the 


Expences of the laſt War, from 10 OR. 1761, 
to 10 Oct. oh 


£ 


ing 10 Oct. 1762 1,876,019 
10 Oct. 1763 2,133,049 
10 Oct. 1764 2,650,772 
10 Oct. 1765 2,727,736 
10 Oct. 1766 2,724,732 
10 Oct. 1767 2,640,188 
10 Oct. 1768 2,888,352 
10 Oct. 1769 3,031,384 
10 Oct. 1 770 3,192,055 
10 Oct. 1771 3, 003, 72 
10 Oct. 1772 2,960, 206 
10 Oct. 1773 2,937,630 

10 Oct. 1774 2,961,325 
10 Oct. 1775 25,969,329 

I00Oct. 1776 3,283,924 
10 Oct. 177 3,038, 139 
io Oct. 1778 3,114,328 
10 Oct. 1779 3,049,831 
10 Oct. 1780 3,323,909 
10 Oct. 1781 3,121,785 
lo Oct. 1782 


37126,776 


4. 4. 
11 82 
8 9 
15 44 
43 
12 114 
7 5¹ 
18 72 
1 os 
21 
5 54 
3 1 
19 1 
19 7 
16 62 
8 91 
14 10 
9 112 
13 74 
4 101 
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1 
The above State muſt be not a little ſa- 
tis factory to thoſe who pride themſelves 


in the proſperity of their country. From 


thence it appears, that the Taxes laid on 
for defraying the Expences of the laſt 


War, increaſed from 1, 876,0 19l. 1 1s. 8dz. 
to 3,126,7761. 11s. 3d. and have not been 


injured (which there was ſome reaſon to 


apprehend) in conſequence of the new 


burdens to which we have been ſubjected: 
and if thus an increaſe of no leſs a ſum 
than 1,2 59,0001. took place, notwithſtand- 
ing the unfortunate circumſtances of the 
Country, to what amount would they 
not have ariſen, had that War never ex 
iſted? and how much more is it not pro- 
able, they will increaſe, when the Peace 
is fully re-eſtabliſhed ? 


From the above State, it is alſo evident, 


that it Is impoſhble to calculate the produce : 


of Taxes in time of peace from their in- 


come 


( 98 ) 
come in time of War. The difference is 
almoſt aſtoniſhing ; and can only be cre- 
dited by thole, who have computed the 


difference in regard to Revenue, between 


times of rapine and bloodſhed, and times 


of tranquility. 


It is not propoſed to trouble the Reader 
with any State of the produce of the Taxes: 
which have been laid on in the courſe of 
the preſent War, for reaſons which have 
been alrcady hinted at in the preceding 


pages, 1 


In fact, it muſt appear ſufficiently evi- 
dent, from the State of that part of the 
National Income which originated during 
the laſt War, that the difference between 
Taxes Ken they are at frſt laid on, and 
when they come in ſome degree to be eſ- 
tabliſhed, is hardly to be conceived, Thus 
the Taxes laid on laſt War, in the ſpace 

D 2 — of 


. 


Taxes 
laid on 
during 
the pre- 


ſent War- 


(4) 
of two years, increaſed from 1,876,019], 
118. 8d3. to2,650,7721. 188. 43d. making 
a difference of little leſs than 800, oool. 


per annum. 


It is alſo hardly poſſible for any Fund. 
however judiciouſly it may be contrived, 
to yield for ſome time, the income which 
may be expected. Thus the Taxes which 
were laid on during the laſt. War, and 
are now 1n ſo flouriſhing a ſtate, yielding 


a confiderable ſurplus, were formerly not 


a little deficient, Anno 1760, in no lels 
a ſum than 225,281 1. 19s. 4d. Anno 
1765, in 127,404 l. 198. 8d. And Anno 
1762, in 166,839 l. 16s. 9d3. As theſe de- 
ficiencies have now in a great meaſure va⸗ 
niſhed, why may we not expect, that the | 
ſame happy circumſtance ſhould take place 


in regard to the recent Taxes? 
: Laſtly, the Taxes alluded to, are daily 
increaſing in point of produce : particular 
| —— inſtances 


1 


inſtances will be found at the bottom of 


the pagex. And if the other duties im- 
prove in the ſame proportion, which from 
paſt experience we have reaſon to expect, 
the Taxes laid on ſince the commence- 
ment of the preſent War, will at laſt yield 
the full income that was expected. What 
that income ought to be will appear from 


the following State. | 
STATE 


* The following Account will explain, how much the 
Income of ſome of the New Taxes have increaſed. 


Anno | Anno | Anno | Anno | Anno 
1778 1779 | 1780 | 1781 [1782 
2 N . Fa 14 f 4. 2 
Auctions 26, 48 5/3 4, 60 136,44 36,903 43, 367 


Men Servants 24,4864 3, 899 46,970 524440 
Poſt Horſes 95 225,845 92,921 96,933 
Houſe Tax 20,392 69,95 0117,83 5 108,728 


And in Scotland, which is not ſuppoſed to be the moſt 
productive part of the Iſland, in point of revenue, but 
where the Taxes at the ſame time are very rigorouſly le- 
vied, the Exciſe Duties have rapidly increaſed within 
the ſpace of eight years, 


STATE of the NET PRODUCE of the SCOTCH EXCISE. 


J 88 139,888 
177 101,381 1780 - 174,651 
1777 - 111,355 1781 - 190, 860 
. 122,679 1782 - 211,072 


1 

| STATE of the calculated Produce of the New 

TaxEs (laid on fince the Commencement of the 
preſent War) when they were originally pro- 


poſed. | | 


Taxes propoſed Anno 1776 ho 0 : 
Ditto - % 225,000. 0 0 
Ditto _— 1778 330,000 © o 
Ditto - 1779 472,000 © o 
Ditto — 1780 697,500 © © 
Ditto - 1781 660, 00 © o 
Ditto - 1782 793,155 © © 
Total 5 00 


The Taxes laid on Anno 1776, already 
yield a conſiderable ſurplus : and though 
the others have not as yet been equally 
productive, yet it is ſuppoſed that the ex- 
ceſſes ariſing from ſome of thefe Funds 
will make up for the deficiencies of others; 
and that the whole will yield an annual 


produce of 3,240, 0 l I. 


The 


To 


and Malt, when the Land is charged at 
4 ſhillings in the pound, is well known. 
The firſt is ſuppoſed to yield 2,000,000 l. 
and the other 750,0001. As to the defict- 
encies to which they are liable, if it does 
: not proceed from negligence in the collec- 
tion, it ought to be made up, by a ſmall 
addition, to either, or to both, 


It will now be proper to give a ſhort 


State of the probable amount of the Na- 


tional Income, from the exiſting Taxes. 


STATE of the ſuppoſed Produce of the Ex1sTIXG 
' TaxEs, when Commerce revives, aud Peace is 


fully re-eftabliſhed. 


r. To the fixed Payments upon L. * 
the Aggregate, the General, and the 
South Sea Company's Funds, for 
Ons Year-- = — 5 


1,428,190 3 10 


2. To the additional 100, oool. 1 
granted to the Crown, and charged þ 100,000 0 © 
or the Aggregate Fund — }J 


— —O 


Carried over 1, 628,196 3 10 


The produce of the Taxes on Land tank and 


MaltTax. 


— —— —œümü＋Ur Is ae Sos — — — 
— — —à— . rs — 
— 


— — — 


4 


Brought over 1,528,196 3 19 


| 
3. To the Surpluſſes of the faid 
| three great Funds, being the ſum > 2,850,000 o © * 
chey yielded Anno 1773 — 
4. The Surplus on the ſaid Three \ 
| Funds Anno 1763, being only E | 4 
25 200, oool. and in the ſpace of ten 
years, namely, Anno 1773, having ; 
produced 6 50, oool. more, it is ſup- 8 | - t 
poſed that they will now produce, 
in time of peace, an increaſe of in- | ; 
come to the amount of at leaſt J | | 
8. To the produce of the Taxes | 55 | 
laid on to defray the expences of the 1 2 = 
laſt War, being the ſum they yielded TT | | 
Anno 1780 — — 1 
6. Probable increaſe on the ſame 200,000 © 6 
7. Tothe calculated produce of} 


the Taxes laid on in the courſe of þ 3,249,600 O © 
this War, prior to the year 1783 } | 


8. Land Tax at 45. in the pound 2,000,000 0 © 


9. Malt Tax — _ 7 50,000 


« Wh 
O 


Total ſuppoſed income "IE the 


- preſent Taxes — ha — 5 


I am very ready to confeſs, that the 
above State is partly founded upon con- 
| Jecture 
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jecture and analogy ; but it is hardly poſ- 
ſible to judge of future events upon dif- 
ferent principles; and if I happen to be 
wrong in aſſerting, that the exiſting Taxes 
of this Country will yield, two or three 
years hence, a revenue of above Four- 
teen Millions per annum, the calculation 
will not be proportionably more errone- 
ous, than the miſtake which the Earl of 
Stair has fallen into, who, in his ſtate of 
the Public Debts, publiſhed Anno 1783, 
(See Account No. 3,) lays, that 931,9451. 
is more than the Sinking Fund would 
probably produce, for the half year end- 
ing 10 Oct. 1782; whereas it yielded no 
leſs a ſum than 2,057,6811. 6s. 55d. It is, 
indeed, a circumſtance that ought to be 
particularly attended to, by thoſe who 
employ their time and attention, with in- 
veltigations into the ſtate of our Finances, 
that the Taxes are almoſt uniformly more 


E produe- 


PE, 
productive in the half year ending on the 
10th OR. than in the half year ending on 
the 5th of April; which may principally be 
attributed to this, that the ſix months pre- 
ceding the former term, is more favourable 
to Commerce and Navigation than the 
latter; on the Duties ariſing from which, 
ſo large a ſhare of the Revenue of this 


Country depends. 
Il. NATIONAL EXPENCE. 


THE National Expence, ſo far as it 
can be yet aſcertained, may be conſidered 
under four Heads. — The Intereſt of the 
Funded Debt—The Peace Eſtabliſhment— 
The Civil Liſ.—Miſcellaneous Services, 
As to the Unfunded Debt, and the con- 
cluding Expences of the War, it will be 
proper to treat of them in a ſeparate ar- 


ticle. 


The 


„ 


The Funded Debt is involved in ſuch Intereſtof 


the Fund- 
confuſion, owing to the different Compa- a Sor 


nies to whom the ſame is paid, the dif- © 5 


ferent rates of Intereſt which the Public 
Creditors receive; (ſome part of the Debt 
being at three, ſome at three and a half, 
and ſome at 4 per cent.; ) the various pe- 
riods at which the ſame was contracted ; 
and the great difference between the Real, 
and the Nominal amount of the Debt, that 
it is very difficult to form a juſt idea of 
the ſubject. 


The National Funded Debt may be di- 
vided into two Branches. Firſt, into that 
part of it which conſiſts in Temporary 
Annuities, that die a away of themſelves : 

And ſecondly, into thole Annuities which 


mult remain a perpetual burden upon the 


Nation, unleſs they are paid oll. 


E 2 The 


Tempo- 
rary An- 
nuities. 
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The Temporary Annuities conliſt, firſt, 
in the Annuities payable at the Exche- 
quer, the Capital of which is called 
2.00 1.243 l. 11s. 10d. and the Annual 


Intereſt and charges of which amounyto 


150.6401. 4s. 8d. The other Annuitics 


of a temporary nature, were all granted 
by way of Douceurs, to thoſe who ad- 
vanced money to the Public: the nature 
and extent of which, wilt appear ſuffici- 
El ty evident, from the following account 


of them. 


on of the Temporary Annuities payable 5 
the Public. 


1. Annuity for One Life, origin- ] 5 
ly granted Anno 1745, now Te- 8 110% 5% 
duced to — i : 


2. Ditto, granted Anno 1746, | 


; 24,400 10 9 
for Ore Life, now reduced to — 1 


3. Ditto, granted Any: 17575 for 


| 069 O © 
One Life, now reduced to — e | 


— 


Carry over — F. 64,573 15 9 


* 


(- 33 2 


4 
- Brought over 64,573 16 © 
4. Ditto, granted Anno 1761, for } 4 1 NE 
99 years | — — g 
c. Ditto, granted Anno Om 6 26-0 
98 years — — : | 
6. Ditto, granted for 10 ne 26,351 11 3 
from roth of April 1777 — 1 : 
7. Ditto, granted for 30 Ry 149,219 13 0 
: 7 
from 5th January 17718 — 
8. Ditto, g granted Anno RES WE 2-319 13 © 
; 7 
One Life, now reduced to 
9. Ditto, granted for 29 mo) | ay 15 
from 5th January 1779 — PIN PN 
10. Ditto, granted Anno 197%) 5,276 12 7 
for One Lite, now reduced to | 9 
11. Ditto, granted for 80 mak 2 220, 68 11 10 4 
from 88 January 1780 0 178 
12. Ditto, granted for 78 Thy 118 5 
from ʒth January 1782 * : 
Carry er £ 1,098,463 5 6 2 


In the Report of the Finance Committee, p- 12, this 
Annuity is faid to be for only twenty-eight years: —an error 
of the Preſs, which I take the liberty of remarking, leſt 


their reſpectable 9 ſhould be adduced 1 in oppoſition 


to this Statement. 


SF. 


| | £s „„ 
Brought over 1,098,463 16 6 & 


Add the Long Annuities payabley * | 
150, 640 


at the Exchequer, all which expire 
Anno 1807, and ſome of them ſooner 


Total Temporary Annuities - 1,249,104 1 2 F 


MI 


. STATE of the different Perpetual Annuities, 


1. To the Eaſt India Company,) . 4. ID 
including Management, and other 8 2 127,687 0 © 


charges —_ J 
© 
2. To the South Sea N 1 
— ditto — dens 12 1 


* 


3. To the Bank, 8 the] 
Annuities payable to the Bank and! 


all the 3 per cent. 34 per cent. and 
4 per cent. Annuities, with the 
charges payable for the ſame, in- 
cluding alſo the Loan 1782 — 


4+ To the Expence of managing 2 | | 
| + an | 20,000 


$43144235 9 945 


certain Funds not yet allowed to 
the Bank, ſuppoſed to amount to 


Total Perpetual Annuities, prior } —— . 
to 1783 = = 6,256,565 9 2 4 


Such is ihe __ ſlate of the National 
Funded Debt: from thence it appears, 
that the Nation is liable to Temporary An- 


nuities, amounting to 1,249, 104l. 1s. 24d. 
and 


©. 33 3 
and to Perpetual Annuities, amounting 
to 6,256,5631. 9s. 21d. the Nominal Ca- 
pital of which is commonly lated at 
195,301,183l. 6s. 10d. —— But the Real 


Capital, if we ſuppoſe the money bor- 
rowed at five per cent. would only be 
123,131, 309l. 45. 2d. Great as ſuch a 
burden is, it does not appear ſo formid- 
able, as when the Nominal and Real Ca- 
pital, and the Temporary and Perpetual 


Annuities, are blended, without diſtinc- 


tion, into one mals. 


There is no point, to which it will be 
more neceſſary for the Nation in general 
to attend, than to take ſpecial care, that 
thoſe to whom the government of our 
affairs is intruſted, do not begin with a 
higher Peace Eſtabliſnment, than this 


Country can with eaſe and certainty af- 


| Peace 
Eſtabliſh- 


ment. 


ford. It is, therefore, with no ſmall de- 


gree of concern, that I have heard it com- 
monly 


7 / 


— 


| 
{ 
7 
| 
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E 
monly aſſerted, that we muſt be put to 
greater expences than at the concluſion of | 
the laſt War, notwithſtanding the immenſe 
extent of territory of which we have been 


deprived. It is indeed much to be feared, 


f that, unleſs Parliament teadily inlerpoſes, that 


will be che caſe. Each ſervant of the 
Crown, attentive only to his own depart- 
ment, will be deſirous of ingroſſing as 
much of the National Income as he can; 
and thus the Public, attacked from ſo 
many quarters, and each claim having 
ſome plauſible pretenſions to ſupport it, 
every demand will be too eaſily aſſented 
to; and the Nation will remain oat 
in difficulties, from which, by a different 


conduct, it might have been extricated. 


There are but two modes by which this 


evil can be prevented. The firſt is, by 
Parliament hxing upon ſome particular 


Sum for the Peace Eſlabliſhment, beyond 
which 


K 
which the Miniſter ſhall not be permitted 


to proceed ; leaving, however, the ar- 


rangement of the Sum ſo fixed upon, to 
be divided among the different Depart- 
ments, as he may chink proper to direct: 

and the ſecond, for Parliament to aſcer- 
tain the ſpecihc Sum to be appropriated 
to each particular department. If we 
wiſh to have an Economical Peace Eſta- 
bliſhment, one or other of theſe Plans, I 
am convinced, muſt be adopted: for we 
can hardly expect to ſee a Miniſter like 
Grenville, again placed at the Head 
of our Affairs; poſſeſſed of firmneſs 
of mind ſufficient, without any aſſiſt- 
ance from Parliament, to ſtem the torrent 
of public profuſion. 

The Peace Eſtabliſhment conſiſts of three 
Brauches—the 1 the Army, and the 


Ordnance. 


F That 


Navy. 
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That a formidable Navy ought to be 
kept up, I am very ready to acknow- 


ledge; but I hope, that its ſtrength will 


conſiſt more in having a number of Ships 


ready for immediate ſervice, than in a 


great body of Seamen. We ſhall ſuppoſe, 


however, that 20,000 Seamen, including 
Marines, are retained in pay, (4,000 more 
than during the former Peace) the wages 
and victualling of which, will amount to 


1,040,0001. 


The remainder of our eſtimated Nayal 


Expences is abſurdly divided into the Or- 
dinary and Extraordinary. The Ordi- 


nary includes the Salaries of the different 


Officers, and the General Expence of the 


Eſtabliſhment; together with ſome part 


of the money expended in building and 


repairing Ships: the remainder of the 


Building Expences is throw together into 


the Account of. Extraordinaries, which 
frequently 


(993 | 
frequently contains the names of ſhips, | 
and the ſums propoſed to be laid out on 
them, which are never expended for that 
purpoſe ; whilſt no mention is made of 
other veſſels on which part of that very 
money is laid out. The proper mode 
of giving theſe. Accounts to Parliament 
would be, for the Ordinary Account to 
ſlate merely the Expence of the Eſtabliſh- 
ment, Salaries of Officers, Half-pay, &c. 
whereas the Extraordinary ſhould contain 
che whole Eſtimate of what may be ne- 
ceſſary for the Building and Repairing of 
the Ships, and providing Stores for that 
purpoſe. In that view, the Ordinary of 
the Navy may be calculated at 300,000l, 
per annum; and if 660,000l. is appro- 
priated for the' Extraordinaries, theſe 
two ſums, joined to the charge of 20,000 
Seamen, would make, in all, an expence 
of Two Millions per annum ; which, 
if properly laid out, would furniſh us 
| F 2 with. 
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with the moſt formidable Navy in Eu- 


rope. 


Our Military Expences are, with great 
| propriety, leſs popular than thoſe which 
are laid out on the natural ſtrength, and 
bulwark of the Country. It would be 
dangerous, however, to countenance pre- 
judices againſt the Army, ſo as to dil- 
courage men of family, 'of character, and 
of merit, from making it a Profeſſion.— 
The Art of War 1s {till in a gradual pro- 
greſs to much greater perfection ; and un- 
leſs we reward, with ſome degree of li- 
| berality, the ſervices' of thoſe who 
improve the Art of War among our- 
ſelves, or who adopt and make known 
the Improvements of other Nations, we 
| ſhall not be able long to retain the Mili— 
tary character we have obtained, among 
| the States of Europe.—It is a fact, how- 


__ever, 


4 
ever, which, -were it neceſſary, it would 
not be difficult to prove, though it might 


require entering a good deal into detail, 


that 1,200,0001. per annum, frugally and 


properly expended, would ſupport a Mi- 


litary Eſtabliſhment, ſufficient to form the 


baſis of an army, which, When a new War 
takes place, may be fit to contend in the 


field with the Enemies of this Country. 


EET: 


ſuſed extravagance of the Ordnance De- 


partment can be prevented, except by a 


Ordnance 


parliamentary declaration, that a larger 


ſum than Two Hundred and Fiſty, or 


300, 00 J. at the utmoſt, is all that can 


poſſibly be expended in ſervices of that 


nature, It does not proceed from any 


perſonal extravagance in thoſe, who of 


late years have been at the Head of that 


department, that ſuch loud complaints 
have been uniformly ſlated againſt the 


Sy” Eſtimates 
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Eſlimates they have produced; but the ſad 
is, that, progreſſive profuſion 1s the very 
principle of a Board of Ordnance—Poyy. 
der and Ball indeed, and all the appendages 
of Artillery, are eaſily eſtimated, and may 
be kept within proper bounds ; but to 


Fortincation there is no limit. One Ditch 


is the fruitful parent of another: and 


hen we think that we are completely de- 


ended, we find that a thouſand ramparts 


muſt yet be raiſed, before we can exped 


| Civil Lift. 


any advantage or protection, from the 
works which have been already con- 


ſtructed. 


There is too much reaſon to apprehend 
that the Civil Liſt, will very ſpeedily re- 
quire the addition of another 190,000]. 


to make it up a million: but it muſt not 


be expected, that any ſum this Country 
can afford, for the ſpecial ſervice of the 


Crown, will prevent the income of the 


E, Sove 


E 
Sovereign from being annually exceeded. 

The moſt frugal and beſt intentioned Mo- 

narch will try it in vain: ſor in the end 

he will find, that nothing fan ſtop the 
profuſion of a Court, but want of means 

to ſupply its extravagance. When an 
additional ſum, however, is granted to 

the Civil Lift, it is hoped that care will 

be taken, that it is ſolely appropriated to 

the different branches of the Royal Fa- 

mily, ſo that any farther Demands upon 

the Public mav be prevented. 

The Miſcellaneous Services are of a na- Miſcella- 


: neous Ser- 
ture ſo various and diſcordant, that it is vices. 


impoſſible, conſillently with thele ſhort | 
Hints, to examine them with the accuracy 
that might be necellary. I muſt therefore 
' recur to the old obſervation, that it would 
be. proper for Parliament to hx a parti- 
cular ſum, bevond which the Minifter of 
the Day ſhall nor be ſullered LO go; which 


ſum, 


5 


ſum, at a medium, ought not to exceed 


200,000 l. per annum. 


The following then will probably be 


the full amount of the National Expences 


in time of Peace, provided a wile and pru- 


dent Syſtem of Economy is enforced, in 


the different departments of the State. 


Peace is fully re-eſtabliſhed. 


£. 
able by the bn . 
2. The Perpetual Annuities 6,2 56, 565 
3. The ls | W 
4. The Army +; 1,200,000 
Ge The Ordnance 390,000 
| 35 500,000 
6. The Civil Liſt, ſuppoſing an 1 [000,000 


additional 109,000. is granted — / 


7. Miſcellaneous Services — 


STATE of the NATIONAL EXPENDITURE, er 


— 


1 


200, 00 © 0 


— 


C. 12,255,669 10 5 
The 
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The National Income, according to 


preceding calculations, it was ſuppoſed 


would yield a revenue of 14,368,196 1. 3s. 


10d. from which, deducting the Peace 


Eſtabliſhment above ſtated, there will re- 


main a Sinking Fund, amounting to 


2,112,526 1. 13 s. 5d. per annum, which, 


with any tolerable management, will, in 


proceſs of time, relieve the Country from 


no inconſiderable part of the burdens 
wich which it is loaded. „ 


It will next be proper to conſider what 
is the probable amount of the Unfunded 
Claims againſt the Public, including the 
Loan of this Lear: and how far there 


are reſources in the Country, ſufficient to 


pay the Intereſt of thoſe Debts, without 


making any farther encroachment upon 


the Sinking Fund. 


a 
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III. UNFUNDED NATIONAL 
| DEBT. 


IT is impoſſible to give, with any de- 
gree of certainty, an accurate account of 
the Unfunded Claims againſt the Public, 
or the concluding Expencecs of a War, 
carried on at ſuch a diſtance. Twelve 
Millions, however, have been already bor- 
rowed, which, it is probable, will clear 
off that great maſs of Expences with 
which the concluſion of ſuch remote Hol- 
tilities muſt be accompanied. The Tem— 
porary Annuity, in. conſequence of this 
Loan, amounts to 80,9001. and the Per- 


petual Annuities to 480,000 1. 


But if we ſuppole, that the money bor- 
rowed this year is able to pay the con 
_ cluding expences of the War, yet It 1s 
well known that the Public is indebied in 
a large 


EE 
a large ſum, now circulating under the 
name of Exchequer Bills; and that the 
enormous Debts of the Navy and the 


Ordnance, continue undiminiſhed. 


The Exchequer Bills, remaining undil- 
charged at this particular period, and 
which it will be neceſſary either to pay 


olf, or to renew, may be calculated at 


Ten Millions: ſuch, however, is ſtill the 


flouriſhing ſlate of the Credit of this 
Country, that Bills, to that amount, may 
be circulated at che rate of 3 per cent. and 


conſequently will only require a Fund of 


300,0001. per annum, to defray the In- 


tereſt. \ 

It is a ſingular circumſtance, that, in a 
Country where the Public Revenue is ſup- 
poſed to be ſo carefully proiccted—in 
which it is aſſerted, that no Money can be 
raiſed upon the Subject, without the in— 


2 terpoſition 


= 


Exche- 
querB ills 8 


Navy and 
Ordnance 


Debts. 


6 
terpoſition of Parliament; and where 
even the formality of a Vote of Credit is 
neceſſary, to enable the Sovereign to raiſe 
any ſum of money, for the exigencies of 
the State, a few ſubordinate Commil— 
ſioners ſhould have it in their power to 


run the Nation in debt, with ſcarcely 


any controul or reſtriction. No man 
wiſhes leſs to make the Naval Depart- 
ment unpopular : but, if in addition to 
what is called the Ordinary Eſtimate of 
the Navy—in addition to the Extraord:- 
nary Expences (a confuſed and inextri- 
cable account of which is annually laid 
before Parliament)—if, in addition to che 
4]. per man, per month, for every Sca- 
man and Marine that 1s voted, various 
_unknown charges are to be permitted, 
formed we know not how, and demanded 
we know not for what; I tremble to 
think, that the time may come, when it 
were almoſt to be wiſhed, that the pride, 

| the 
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the darling, and the principal bulwark of 


this Country were to be annihilated. 


It is not propoſed at preſent to point 
out the means by which this deftrudive : 
evil, in future, may be prevented: ſuffice 
it to remark, that it is a ſyſlem which has 
accumulated a debt upon this Country, 
flill unpaid, amounting to about Twelve 
Millions. The Ordnance has fortunately 
had leſs plauſible grounds for iſſuing 
forth its Debentures; and conſequenily 
has only run about One Million in debt. 
But as the Navy and Ordnance Bills, at 
the concluſion of the laſt War, were | 
funded at the rate of four per cent. and 
as the ſame operation may now be re. 

peated, the Intereſt on this ſpecies of Pub- 
lic Security, may be ſtated at 520,0001, 


per annum. BL . 
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Some other unfunded demands upon 
the Public may, perhaps, remain unob- 
ſerved; but, if the idea of ſelling the 
Royal Foreſts, and diſpoſing of a variety 
of unproductive, but troubleſome claims 
belonging to the Crown, is perſevered in, 
it will more than counterbalance any far- 


ther Sum that can poſſibly be adduced. 


The following, then, will be the amount 
of the Annual Intereſt that muſt be paid 
on the Unfunded Incumbrances of the 
Public. | 


STATE of the Intereſt on the Loan, 1783, 
and on the UnrunDtD DEBT. 


1. Temporary Annuities for 77 £e+ . 6 
years, from 5th January 1783, in con-“ 80,000 o 3 
ſequence of the Loan this year — TS 


2. To the Perpetual PRO | 480,000 0 © 


granted this year — — 


— 


Carry over — L. 560, 000 0 9 


(: ax 3 


£ OO 8 | 


Brought over 560,000 0 0 
3. To the Intereſt of 10, O00, oool. | 
of Exchequer Bills, at the rate of 1 


300,000 © o 
per Cent. — 


of Navy and Ordnance Bills, which 


4. To the Intereſt of 13, ooo, oool. 
may be funded at 4 per Cent. — 


5. To the Annual Expences which 
will be incurred, if 10, ooo, oool. of 
Exchequer Bills are kept in circula- 
tion .. — 


Bank, for managing the Loan 1783, 
and the next Loan, if the Navy and 
Ordnance Bills are funded — 


15,000 0 © 


Total Intereſt and Charges of the 


6. To the ſuppoſed Charges of the * 
Unfunded Debt — 2 


Such is the nature I extent of the 
Unfunded Debt, which, it is hoped, will 
be brought into ſome kind of order, as 
ſoon as poſhble ; for whilſt it remains in 
an unſettled ſtate, no judicious plan can 
be carried into execution, for diſcharging 
our burdens: but when once we know 

| tit 


520,000 o ©. 


4,000 © 0 


3 o 0 


ba — em den —— ooo Damm 


. 

tie real nature, and the full amount, of all 
our National Incumbrances, then it may 
be expected, and not till then, that means 
will be propoſed, for relieving the State 
of a load, which cannot be too ſpeedily 
diminiſhed. 


IV. NATIONAL RESOURCES. 


BUT the ſituation of the Country 
would be deplorable indeed, were there 
not ſtill Reſources in it, ſufficient to pay 
the Intereſt of the Debts above-ſlated, 
without making any farther encroachments 
upon the Sinking Fund. High as this 
Country is taxed, no individual can ſur- 
vey, for a moment, the ſplendor in which 
ſo many of its inhabitants live, without 
perceiving, that though the State is poor, 
yet individuals are wealthy, and that they 
can probably bear ſome additional bur- 
dens, without being reduced to diſlreſs. 
| It 


„ 

It would be improper for me, however, 
to interfere with thoſe, whofe particular 
province it is to inveſtigate this Subject. 
It is in their power alone to obtain that 
knowledge of facts, without which, the 
beſt conceived ideas are mere viſionary 
ſpeculation : I Hall thereſore confine my- 
ſelf to very curſory and general Obſerva- 


tions. 


The Income of the People of this 
Country, ariſing from Lands, from Com- 
merce, and from Manufactures, is com- 
monly calculated at 100,000,000 l. per 
annum: I am inclined, however, to think 
even that ſum is rather a low valuation. 
But if the inhabitants of this Iſland have 
but 80,000,0001. to expend, that ſum, if 
charged with Four Shillings in the Pound, 
would yield an annual Income to the 
State of 16,000,000 1, | 
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There is alſo a conſiderable difference 


between a large Revenue laviſhed in the 


Operations of War, and the ſame Reve- 
nue expended in time of Peace. Money 
laid out in carrying on Wars, 1s ſpent in 
Articles which the War conſumes, or in 
purchaſing Proviſions, at an enormous 


rate, perhaps from your Enemies, for the 


Suſtenance of your Forces. Whereas, 


money, ſpent in time of Peace, reverts 
immediately into circulation; and even 
the Public Creditor, in conſequence of 
the different Articles which he conſumes, 


which are liable to various Duties, returns 


to the Public, in proceſs of time, a con- 


ſiderable part of that money which he re- 


ceives. 


But the material Point, up on which my 


hopes of an Increaſe of Public Revenue 


are founded, is this, that a very ſmall pro- 
portion of the Public Debt is the Pro- 
: ' perty 
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perty of Foreigners. I know well, that 
this matter is conſidered to be one of the 
great Myſterics of the State ; and that the 
Share, which Foreigners have in our 
Funds, 1s concealed, as if the Fate of the 
Nation depended upon the Diiclolure. 
From any information I have been able 
to obtain, there is no reaſon to prevent 
that matter being fully known : the fact, 
I am convinced, would turn out, that of 

the 5$,800,0001. per annum, due by the 
Public to its Creditors, Funded and Un- 
funded, not One Million is the Property 
of Per ſons living out ol this Hland. 
that is the caſe, the Reſources of this 
Country, for Additional Revenue, will 
be not a little increaled, by the Additional 
Conſumption of thoſe Individuals, 10 
whom the Income of the uw Lanes mull 


be paid, 
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I ſhall now ſtate what appears to me, 
the real ſituation of the Finances of this 


Country. 


GENERAL VIEW of the Suppoſed Ixcouk and ExPENCEsS 
of the NATION. 
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1. To the ſuppoſed Produce of = 11,618,196 3 10 
Taxes laid on prior to 1783 — | 1 

2. The Land Tax at 4. — 25, 00, o00 o o 

3. Malt Tax 5 TR o, o o © 


4. New Taxes which muſt be laid 
on to pay the Intereſt of the Debt not 
yet funded or b@rowed, including the 
Taxes to be laid on this year — 


1,399,000 0 © 


Lo 15,767, 196 3 10 
KA ©: N © 6 
1. Temporary Annuities, £ 1 
payable by the Public = 1,249, 104 I 
to 1783 _ — — 
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BE 20rary Annuities, 
2. Temporary | 5 80,000 © o 


Aumo 783 — — 
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Total Temporar) Annuities £ 1,329,104 1 
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Carry over / 1,329,104 1 2 & 4 15,767,196 3 10 


4 . 2 3. d. 


Brought over | 1,320,104 1 24 15,767, 196 3 10 
z. Perpetual e 6 . 
prior to 1783 — — | 1 


4. perpetual N 480,000 BE 


Amo 17833 


. Suppoſed Intereſt of 
he remainder of the Un- 


funded Debt in Perpetual $39,000 © © 

Annuities, excluſive of Loan 

1783 — — 
Total Intereſt due to ny 8,804,669 10 f 

Public Creditors — | 
6. Peace Eftabiſument 3,500,000 0 0 : 
. Civil Liſt — 1,000,000 o o 

8. Miſcellaneous Services 200,000 © o =1 3,504,669 10 5 


Total Balance, or 3 - 


| - = - + _—_ 
1\GFUND. — — £ 272025520 13 58 


I hope it will appear ſufficiently e 
dent, from the preceding ſhort Hints, 
that the Finances of this Country are not 
in ſo deſperate a ſlate as they are com- 
monly repreſented ; and our fituation 


will be ſtill more proſperous, if wiſe and 


judicious 


(895. 
judicious Plans are entered into, for dil. 
charging the moſt burthenſome of our In- 
cumbranceꝭ : Which a clear Sinking Fund 
of Two Millions, joined to the gradual 
acceſſions, from the falling in of the I. 


porary Annuitics, will enable us to effcd. 


It is unneceſſary, however, to enter at 
preſent into the Examination of ſuch a 
Queſtion, as ſome time muſt undoubtedly 
elapſe, before any Scheme of that nature 
can be carried into execution. The pre- 
ſent object of Adminiſtration ought to be, 
to know what is the utmoſt extent of the 
National Incumbrances, and to put themon 
a footing, that may enable Zealous and 
Public- ſpirited Men to form Plans for 
their Liquidation. When that period 
arrives, the Writer of this Tract will pro- 
bably again amuſe himſclf with Specula- 
tions upon the ſubject: Some ideas having 


occurred to him, which he imagines, may 


be 


1 

be of ſome uſe in promoting ſo deſirable 
a Work; and which, indeed, cannot fail 
to be effectual, if there is any remains of 


Public Virtue in the Country. 
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